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ף├ ̔300498                                                                      ├ ̔ ᴍ 

ṽ├ף ̔123107                                                                      ṽ├ ̔ ṽ 

ᴍ Ὲ ῏ ꜚ  

                                                                                            ̔202306 

῏ ꜚ

≢ 

             ᴪ  

ҙ ᴪ          ꜚ 

├ ᴪ         ῒז ꜚ 

ҍ ᵝ ֲ

 

̂1 Ὲ̃ ԍ 2023 5 8 -9 ╠ ֤̆ 9 ѿ ѿ ꜚ̂

Ҋ̃̆ ȁ ֟ȁ ȁ ȁ ȁ Ḥ ȁ Ḥ

ȁ 32ᵝ ҍȂ ᴪ ᴆ Ȃ 

̂2̃Ὲ ԍ 2023 5 10 -12 ╠ ҉ ̆ 9 ѿ ѿ ꜚ

̂ Ҋ̃ 1 ѿ ꜚ̂ Ҋֲ̃̆Ḡ ֟ȁ ȁқ ȁ֜

ȁ ȁ ȁ ȁ ֟ȁ 54

ᵝ ҍȂ ᴪ ᴆ Ȃ 

̂3̃Ὲ ԍ 2023 5 17 -19 ╠ ̆ 8 ѿ ѿ ꜚ

̂ Ҋ̃ 1 ѿ ꜚ̂ Ҋ̃ Y̆iheng CapitalȁSAMSUNG AssetȁChina 

Orient AMȁTaikang AMCȁJP Morgan AssetȁUBS Global AssetȁJanchor Partnerȁ

Millenium Capital 37ᵝ ҍȂ ᴪ ᴆ Ȃ 

̔ ᴪֲ ᶫ ȂῈ Ḡ ᴪ

ֲ ῒ ᵝ ‰ ̆ Ȃ 

 2023 5 8 -9 ̆2023 5 10 -12 ̆2023 5 17 -19  

 ֤ȁ҉ ȁ  

҉ Ὲ ֲ

 

◐ Ὶ Ԋᴪ ӥ ̆ ├ԊⱵף ↨ ̆ Ⱶ ◐Һᴋ ̆

῏ Ғ  

῏ ꜚҺ

ῤ ׃  

ѿȁQ&A 

̂ѿ̃Ῑ ҙⱵ 
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1. Ὲ ╠ ’̙ 

̔ ₃ҩ ̆Ὲ ⱴ̆ 220҆ ȂῒҬ̆3҉ץ 4 ᴍ

240 ҆ ̆ ᵣ ҹῈ̆ל ₮ ⅞

Ҋ Ȃ 

2. Ὲ ѿ Ῑ ’̙ ᴍ Ῑ ҹ ̙

῀ ̆ Ὲ Ῑ ҙⱵ ̙ 

̔ѿ Ὲ Ῑ Ҋ Ȃ ̆

Ὲ 1ȁ2 ᴍ Ῑ ̆3 ᴍ 8.5ᾝ/ ̆4 ᴍ ѿ 8.4

ᾝ/ Ȃ ῀ ̆ ֟ ԍ ̆ ⱴ ֟

Ҋ ̆ Ῑ ѿ Ҋ Ȃ 

╠Ὲ ᵣ ̆ ⌠ Ὲ

Ȃ ₃ Ὲ̆ ̆ ү ȁḤ

ᾟ ̆ ҍ ֟ Ȃ 

Ὲ ֟ ̆ ᴨ̆ל ᾢ ᵝ ꜚ

ᵝ̆ꜜⱬ ῃ Ῑ Ȃ 

3. Ὲ ֟ ≠ ҹ ׂ̙ ̙ 

Ὲ̔ ֟ 4600҆ ̂ ╠Ὲ ̆

֟ ֟₮ ҹ 4600҆ ̃Ȃ ̆ ֟

’Ҋ̆Ẋ PSYҹ 20 ̆ ╠Ὲ 230 ҆

֟Ȃ 

4 Ὲ̆ 145҆ ̆ ֟ ≠ 63%ȂῈ ׂ

170҆ ̆ ֟ ≠ 74%Ȃ 

4. Ὲ ⱬҺ ԍ ֓ ̙ 
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̔Ὲ Ῑ ⱬ 3000҆ ̆∆ Ῑ ⱬ

ҹ 3200҆ Ȃҹ ֟ Ὲ̆ Ῑ ̆

ᾟ Ὲ Ῑ Һ̆ Ҋץ ‗ ѿ̔ ȁ ᴨ ᵬ῾

̕ԋ ᵬ῾ Ῑ ̕҈ ᵬ῾

῾ ̕ Ῑ Ȃ 

Ὲ Ῑ Ҭ זץ̆ ̂Ῑ ȁ ῾ ̃ҹҺ̆ 2/3̆

Ὲ ̂Ῑ ̃ҹ ̆ 1/3̆ Ạ⌠ ֟ ̆

ᴪ ̆ Ὲ ȂῈ ₮ ѿ ↓

̆ ᴨ ̆ ᵬҺᵣ ⱬ̆ꜜ ⱬ Ῑ

ⱬ̆ ╠ҹῈ Ῑ ⅞Ạ ‰ Ȃ 

5. Ὲ ╠ ҙⱵ ’̙ 

̔Ὲ 2018
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Ὲ ̆ ╠Һ B ̆ ῾

ȁ ȁ ⱴ ᴑҙȁ ᴑҙȁ ᴑҙ Ȃ 

̆Ὲ ľ82Ŀ ᶛ ⅞ ҙⱵ ̆ 80% ֟

ץ ̆20%ҹ Ȃ 

6. ╠ῃ ῤ̆ ̙ 

̔ ̆ѿ 12 ᴍ⌠ 3 ᴍҹ ̆ ῒ

ⱬ Ȃ ̆ Ȃ4 ᴍ 11 ᴍҹ ֟

ᴍȂ 

ᵣ ̆ ҙ ᾟ ⱬ ̆

ῃ ῤ Ȃp ӊ╠̆ № ֟ ׅ ѿ ̆ ҙ

ׅ ѿ Ȃ 

7. Ὲ ҙ ᴨ ᴑҙ ̆ Һ ̙ 

̔ ᵣ ᴑҙ Ԉⱬ ≠ ⱬ̆ ≠ ⱬ

ᴇң Ȃ 

ԍ ̆ ╠Ὲ ҙ ᴨ ׅ ѿ Ȃ Ὲ Ạ

֟ ̆Ὲ Ῑ ҙ ᴨ Ȃׅ ѿ

Һ ̔ ₃ Ὲ̆ Ῑ ҙⱵ ԍ ̆ ῀ ֟ Ȃ2018

Ὲ ̂ ̃2230҆ ̆2019 1852҆ ̆2020

955҆ ̆2021 2022 №≢ 1322҆ 1791҆ Ȃ

2̆020 -2022 Ὲ̆ Ῑ ҙⱵ ┴ ԍ ̆ ֟ ҳ

̆Ὲ ₃Ӎ ⱬ ԍ ̆ №₮ ⱬᴨ

֟ ̆ Ῑ Ȃ 2022 Ҋ ̆Ὲ ᵣ ֟ ῀

̆ Ӟ Ȃ ̆Ὲ ҙ ᴨ ᴑҙ ӟ̆
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֟ ᴋ̆ ᴨ̆ל Ḡ ֟ Ḡ Ḇ̆ᶏῙ

ѿ Ҋ Ȃ 

׆ ᴇ҉ ̆Ὲ Һ ҹᴰ ᴇ Ȃ Ὲ̆ ֟ ү ̆

ᵣ ȁ ̆ ̆Ὲ ᴇ ҙҬ ԍ╠↓Ȃ 

8. ╠ ҙ֟ ᵥ̙ ҙ ҍ ₮ ̆֟ ᴪ

₮̙ 

̔ ҈ ̆ ╠ᵞ ᴇ Ҋ Ҭ̆ Ῑ ֟

̆ ᴑҙ֟ ̆ ᴑҙׅ ꜜⱬ ̆ ⱬ Ȃ ׆̆

҉ ᴑҙ ץ ̆ №҉ ᴑҙ ԍ

Ȃ ׆̆ ҉ ̆ ╠ ҙ֟ ᾟ№̆֟ Һ Ҭ Ҭ

ҍ Ȃ 

╠̆ ᴇ ᵞ ̆ ᴑҙӞᴪ ҳ ⱬ̆

ҙ ṽ ᵣ ̆ №ᴑҙ ֟ Ȃ ԍҬ

Ῑ ̆ ╠ Ῑ ⱴ ̆ ⱴ ̆ ₮ ↕ ҹץ

ѿ̆ ᴪ ₮ Ȃp ԍ ᴑҙ ̆ ₮ ȁ

’̆ ץ ₮ ῏ ֟̆ ȁ ȁה ᵣ ̆

ᵞ Ῑ ̆ № ̆ ̆ ⱬ̆ Ạ ץ

ᴑҙ ₮ Ȃ ̆ ᴑҙ ҹү

ΐ̆ ₮ ’̆ ↕ ₮ ҙ

Ȃ 

9. ᴇ ꜚ ᴪ Ὲ ֟ ᵬ̙ 

̔ ̆ ῃ Ԉ ̆ ᴇ Һ ᶫ ῏ ̆

╠ ҙ׆ҙ └ ᴇȂ ᴇ ᵞ ̆p Ὲ Ҍ Ȃ

ׅ ̆ ҙѿ ᴪ ԇᴨ Ȃ 
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╠Ὲ ҹᾟ ̆Ҍᴪ № ֟ ᵬȂ Ὲ

̆̓͂ ԍẠ └ Ḡ̆ ԈᴨלȂ Ҋ Ὲ̆

⅞̆ Ạ ȁה ᵬ̆ Ḡ ֟ Ȃ

ᴇ ̆Ὲ Ȃ 

10. Ὲ ᵥ∞ ᴇ ̙ל ׂ ѿ ᴇ ԍᵞ ̆Ὲ ᵥ

̙ 

̔̂1̃ ᴇ ∞ל  

ҍ ╠ ̆ ₃ ᴇ ꜚ ̆ ᴇ ꜚ ╠ ԅ

̆ ᴇ ל ץ Ȃ╠ Ὲ ҹ ̆ ᴇ ᵞ ̆

ᵖᵞ Ȃ 

ץ∆ ̆ ᴇ ᵞ 5 ҩ ̆ ≢ ╠ ѿ ̆ ᴇ

ᵞȂ ̆ѿ ӊҬ 8-10 ᴍҹᴰ ̆ᴰ ȁ ᴪ

ꜚ ̆ ⱴ № ̆ ᴪ ҉ ⱴ ̆ ᴇ

Ȃ Ӟ ᴇ ̆ ∞ ᴇ  Ȃל

ҹ҉ץ ̆ ᴇ ∞ ֽ̆ᶫ ̆

∞ Ȃ 

̂2̃  

Ὲ ẫ ֟̆ ᵣ ẫ₮ ֟ȂῈ Ҍ

ᴪ №ᶭ ᴇ ̆ ֟ Ȃ 

╠ ̆ ᶭ Ȃ ׂ ѿ ᴇ ᵞ ̆ ҙ ₮

֟ ̆ʟ ῏ ̆ ᴇᴪ ̆ ᴇ

Ȃ 
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╠Ὲ ╠Ữ ԅ ҹᾟ Ȃ 4 Ὲ̆ 100

ַᾝ̆ῒҬ ᶏ 70ַᾝ̆ ץ ᵞ ̆

Ḡ ֟ ȂῈ ᾟ ȁḤ ≠ ᵞ Ȃ 

Ὲ̆ ᴪ׆ ₮ Ặ ֟ ̆ꜜ ⱬ ᵞ ֟ ̆

Ԉⱬ̆ ᵞ ̆ ≠ Ȃ 

11. ̆ ∞ ⱴ̙ 

̔2018 Ῑ ҙ ԅ ̆ ҙ

ԅ Ȃ ╠̆ ∞ Ȃ 

̂1̃ᶫ  

ŵ ҙ ȁ Ҭ  

̆ ҙ֟ ꜚ ̆ ᶫ Ҍ ̆ 2019

Ҋ ⌠ 2021 ҉ ᴇ ԍ ᵝ ̆ ₮ԅ

Ȃ Ῑ ҙ≠ ү ̆ ҉Ҋ ᴪ ῀̆ ҙ ל

Ȃ ֟ ⱴ ̆ ╠ ҙ ȁ Ҭ Ȃ Ὲ ῤ

̆2018 ᴑҙ̂ 1 ҆ ̃҉ץ 8%̆

2022 ᶛ 39% Ȃ ᴑҙ ⱬ ̆ᵞ ᴇҊ̆֟

Ȃ 

Ŷ ҙ ֟ ⱬ  

₃ ꜜⱬ ̆ ҙ ҹҤ ῃ ᵣ Ȃ ᶏ

₮ ̆ ҙӞ ҈ ֜ȁԋᾝ ֜ȁ ᾟ

̆ ҙ ֟ ⱬ ̆ ᶫ ҉Ȃ 

ŷ ԋ  

ԍ ╠̆ ѿᵣ Ῑ ⱴ Ȃ № ҍ ҌῙ ̆

ԋ ̆ᴪ ᵣᶫ ̆ⱴ▲ ᴇ ꜚȂ 
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̂2̃  

ŵ  

̆ ̆ ᾝ

̆ ȁ ȁ ȁ ȂҬ ̆

Ҭ Ҋ  Ȃל

ҹֽ҉ץ ԍ ╠ ҙ ’ № ֽ̆ᶫ Ȃ 

12. ҙ Ҭ ̆ ᴇ ꜚ ᴪ ̙ 

̔ ̆ ᴑҙ ᾟ ғ̆ ү ̆ Ҭ ѿ

̆ ᴑҙ ѿ ̆֟ ᴪ ̆

̆ ᴇ Ȃp Ҭ Ҍ Ҭ̆ ᴪ

ԍ ̆ ҙ ҍ ҹ ᴍ ̆ ᶏ ᴇ ꜚ ҹ▲ Ȃ 

̆ ₃ ҙ֟ ԅ ̆ ҙ ᾟ

ⱬ ̆Ӟ ѿ ꜚȂ 

13. Ὲ ᵥ ҙ ҙ Ԉ̙ 

̔ Ҭ ѿ ̆ Ῑ ҙ Ԉ↕ ҹ ᴑҙӊ

ԈȂ ᴑҙ Ԉ ҉ ңҩľ Ŀ Ԉĺĺ Ȃ 

ԍ ̆Ὲ ᴪ ҙᴨ ᴑҙ̆ ҙ ᴑҙ ӟ̆

̆ꜜⱬ ᵞ ̆ ҙᴨלȂ 

ԍ ̆Ὲ 100ַᾝ̆ ṽ 59%Ȃ ╠

ᴪ Ữ ̆Ὲ ╠ ṽ ԍ ╠ 44% ̆

ᵣ ԍ ̆ ṽ ҙҬ ԍҬ ẒҊ Ȃ 

Ὲ̆ Ḡ Ὲ ҙҬ Ԉ̆ Ὲ ȁ

Ḥ Ḡ ̆ ү ȁ ᵞȂ Ὲ ֟ ѿ ̆

Ӟᴪ Ҋ ȂῈ Ḥ ҙ ԈҬ ₮Ȃ 
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̂ԋ̃Ῑ ҙⱵ 

1. Ὲ ∆ ׂ ₮ ’̙ 

ѿ̔ ̆ ᴇᵞ Ὲ̆ ֟ ѿ̆

₮ 7.2ᾝ/ Ȃ4 ᴍ̆Ὲ ֟ ̆ ₮

̆ ₮ 7ᾝ/ Ȃ ѿ Ҋ ̆

Ὲ Ῑ ₮ Ҋ Ȃ ̆Ῑ ҙⱵ

Ȃ 

2. Ὲ ᵥ ᴇ  ̙ל

̔2018ȁ2019 ̆ ῤῙ ҙ ̆

ף Ȃ 2019 Ҋ ̆ ᴇ ҉ ̆Ῑ ҙ ҍ ≠ ̆

ҙ֟ ⱴȂ   ̆2020 ѿ ̆ ᴇ ῀ᵞ 2̆022 ῃ

ᴇ ԍᵞ ̆ ҙԎ Ҥ Ȃ2021 ̆ ҙ ᵣ ԍ ≠ Ȃ2022 7-11

ᴍ̆ ᴇ ̆ ҙ ≠ ̆ᵖ׆ῃ ̆ ҙ ᵣ ≠Ҍ Ȃ2022 12

ׂ̆ ᴇ ᵞ 6ҩ ̆ ҙԎ Ȃ ̆ ₃ ̆Ῑ ҙԎ

ȁ ≠ Ȃ 

׆ ̆ ̆ʟ ֟ Ῑ̆ ҙⱵ

Ȃ5 ҉ Ҭ ̆ ᴇ Ὲ ȂῈ҉ץ ᵣ Ҋ ≢

8-10 ᴍ ᴇȂ 

3. Ὲ Ῑ ̆ ̙ 

̔ ₃ Ὲ̆ ҙ̆ Ғҙ Ὲ ̆ ╠

ׅ ԍ ҬȂ2022 Ὲ 1800҆ Ȃ2023

3000҆ ȂҍῈ Һ ҙⱵᵣ ̆ ╠ᵣ

̆ᵖ Ȃ 
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ҙⱵ ̆ ѿ ȂῈ ⅞̆

ҙ̆ └ ⱳ ̆ ѿ Ὲ ҙ ᵣᴨלȂ 

̂҈̃  

1. Ὲ̆ף ᴪ ľῈ +῾ Ŀ ֟ ᴪ

Ῑ ֟ ̙ 

̔ ᴨל ⱷלȂ ̆ף Ạ ̆

Ạ Ạ ̆ ѿ Ȃ ╠Ὲ ץ Ȃ 

҉̆Ὲ Ҍᴪ ῾ҍץׅ̆ ᵬҹҺ ̆Ὲ

ľῈ +῾ Ŀ ֟ Ҍꜚ Ȃ ̆Ὲ Ӟᴪ

̆Ҍ ף ľῈ +῾ Ŀ Ȃ 

ľῈ +῾ Ŀ ῒ ᴨ̆ל Һ ᵣ Ҋ₃ҩ ̔ 

׆1̃̂ ҉ ̆ľῈ +῾ Ŀ Ӡ ῐ ῍

̆ ≠ԍ ꜚ ῾ ѿ ≠̆ ᾢ Ῑ Ḇ̆ ῾

ҙ֟ף ȂῈ ҉ ῾ҙ Ⱶ Ὲ ̆ ῾

Ȃ 

ҙ ֟ ľ̆Ὲ +῾ Ŀ ̆ Ҍ

̆ᵖ ף Ҋ̆Ὲ ף ҹľῈ + Ῑף +῾ Ŀ ̆Ῑ

ꜚ ȁ ȁ ̆ ֟ ץ ⌠ Ȃ

῀ ̆Ὲ ῀ 1/3 ̆῾ Ӡ ῐ ῀ 2/3 ̆

⌠ ֟ ȂῙ ׅ ҍ῾ ᵬ ̆ ῾ ῀ Ȃ 

׆2̃̂ ҉ ľ̆Ὲ +῾ Ŀ № ̆ΐ ᴨ̆ל

₃ Ȃ ᶏ ̆ Ӟ Ȃ 



 

11 

ꜚꞋ׆3̃̂ ҉ ̆ľῈ +῾ Ŀ Ҭ ᵬ῾ Ῑף ҍῒ

֟ ῏ Ῑ̆ Ῑף̆ ̆ ᵬ῾ ȁҺꜚ

̆ ᵬ῾ Һֲ ֲ Ȃ 

׆4̃̂ ᴪ ᴍ ̆ ᵬ῾ ҍῈ ᵬ̆ ץ ⇔ҙ̆ғѿ

Ӡ ץ ȁ῾ ҺȁῙ ̆ ᴪ ᴍ ᵝ ȁ Ȃ

⇔ҙ ױז̆ Ὶץ ̆ ῀ ԍ ̆῾ ᵬ Ȃ 

̆Ὲ ᴪ ľῈ +῾ ̂ ῾ ̃Ŀ ľῈ + Ῑף +

῾ Ŀ ̆ ҍ῾ ῍ ̆ ꜚ῾ ѿ ҹ̆Ӡ ῐ

ⱬ Ȃ 

2. ╠῾ ᵬ ̙ 

̔Ὲ ⱬԍ ľῈ +῾ Ŀ Ạ ῾ ҙ ȁּׂשԍ⇔

ҙ Ԋҙ ̆ ᵬ῾ ҹ῾ Һ ̆ Ῑῒ ҹ

ף ῾ҙҒ ȁ⇔ҙ Ȃ῾ Ὲ ᵬ̆Ὲ ᶫ ȁ ȁ

ȁ ѿ ̆̔ ᴋ Ặ Ῑ ᵬ̆ ҹ

̆ ⇔ҙȂ 

̂ ̃ῒז  

1. Ὲ ѿ Ḡ ̙Ὲ ╠ ֟

Ҋ ̙ Ҋ Ῑ Ҭ ᵣ ̙ ╠Ὲ

ָӇ̙ 

̔Ὲ Ҍ Ҍ ̆ 20 ̆ 2ҩ Ȃ

̆Ὲ Ḡ ѿҩ Ȃ 

∆ ׂ̆ ᴇ Ҍ Ҋ ̆ ≢ ȁ ȁ

Ȃ ץ∆ ̆Ὲ ֟ Ҋ ̆ҍ 3 ᴍ ̆4 ᴍ Ҋ

100ᾝ/ ̆Ҋ Ȃ 
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╠₮ ᶏ ҹ 6 ҩ ̆ ᴇ Ҋ

Ῑ ҉ᵣ Ҍ Ȃ Ҋ ̆ ֟

ᵣ ₮ ҉Ȃ 

╠ ԍ ᴇ ҬȂῈ ᵞ ̆

̆ ᴇ ᴨל Ȃ 

2.
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ᴆ ̔ 

ҍ ᵝ  ҍֲ   ҍ ᵝ  ҍֲ  

֤   ֤  

ҬḤ ├ ȁ ӏ   ȁ ȁ ȁ

≠↨ȁ Ҽ  

֟ ȁ ȁ    ȁ  

 ↔ ᴋȁ    ȁ ȁ ᴿ  

Ḥ  ȁ ȁ ᴯ ȁ

 

 Ḥ  ȁ ȁ  

 ȁ ȁ ȁ

ȁ Ὢ 

 ֟  

Wt Asset 

Management 
    

҉   ҉  

├ ȁ ȁ   ֲḠ ֟ ȁ ȁ ѿ₄ 

 ᶃү  қ  ȁ ᴯ 

֜  
ȁ ȁ ȁị

ῑ 

 
 ȁ ȁ  

 ȁ  
 

֟ 
ȁ ȁ ȁ

 

 
ḍȁ ȁ ȁ

ȁ ȁ  

 
 ѿ ȁ↔ҚҚ 

 –   қ   

ֲḠ ֟   ≠   

 ӏ    

ῐҙ  ԇ  ├   

Ḥ ү  ↔     

ᾣ Ḡ Ḥ    ү Ḥ   

ᾝ    ├   

├    ᴋ   

   ֟ ᶃ  

   Ҭ ├   

қ ├  ₀  ḤḠ   

   - - 

   

Ҭ Ὲ  ḍ ȁ   Yiheng Capital Doris ChenȁKaiyuan Wang 

SAMSUNG 

Asset 

Felix Huang  
China Orient AM Yanan Wang 

Taikang AMC Orchid Ye  
JP Morgan Asset 

Lin HeȁLi TanȁRebecca 

Jiang 

UBS Global 

Asset 
Morris Wu 

 
Janchor Partner Yuantao Wang 

Millenium 

Capital 
Yang Luo 

 Goldman Sachs 

Asset 
Wei Hou 

Canada Pension 

Plan Investment 

Board 

Helen Wu 

 
Millennium 

Capital 
Ronnie Ruan 
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Franklin 

Templeton 
Tony Sun 

 
APG Asset Sue Xu 

Balyasny Asset Kerith Chen 
 China Alpha 

Fund 
Sammi Xu 

China Industrial 

Securities 

International AM 

Hidy ChanȁYuze He 

 

Eurizon Asia Yuze He 

First Seafront Frank Liu  Haitong Asset Peggy Liu 

LMR Partners Jinsong DuȁXingzi Ge  Ping An Asset Peter Cao 

QFM China 

Master Fund 
Owen Liang 

 
Segantii Capital Sherwin Wang 

Taiping Asset Chao Li  Rays Partners Willow Zhang 

Destination 

Partners 
Gang Liu 

 
Nan Fung Trinity Rui Wang 

Manulife Asset Bryan Wang  Protocol Asset Ian Chow 

Vontobel Asset Jocelyn Wu  - - 

̔ ԍ ̆ № ᴪֲ Ȃ 


